
 

Page 1 of 2 
 

 
 

 

Employee Information 

2024 457(b) Maximum Contribution Worksheet 
Return completed forms via email to rpa@schoolsfirstfcu.org  

Or fax to 714.258.4262 

Questions call 800.462.8328, ext. 4727

 
   

First Name Last Name SSN 
 

   

Email Address Certificated or Classified Date of Birth Date of Hire 

Name of District  County 

457(b) Special Catch-Up  
 

The 457(b) special catch-up provision may allow a participant to contribute up to twice the standard annual limit for the 3 consecutive years prior to 
becoming eligible for full retirement benefits under the PERS or STRS retirement systems. 
 

CalSTRS or CalPERS (please check one) 

 
 CalSTRS: Participants may use the 457(b) special catch-up provision the years in which they turn 57, 58, and 59  

if hired on or before 12/31/2012 or ages 59, 60, and 61 if hired on or after 1/1/2013 
 
 CalPERS/Other: Please attach your defined benefit plan statement for us to review to determine eligibility. 

457(b) Calculations   

1. 457(b) annual deferral limit                                                                                                                                                          1. $23,000 

2.  If you will be age 50 or older by 12/31/2024, enter $7,500 on line 2. If not, enter $0.                                                   2. 

   

3. (Complete Page 2) Over 50 catch-up cannot be used in conjunction with the 457(b) catch-up.                                     3.  

Enter amount calculated from page 2. 

  

4. Add lines 1 and the greater of line 2 or 3. Enter the total on line 4. This is your total maximum                                     4.  

457(b) contribution amount for 2024. Total cannot exceed $46,000. 

5. Enter the total of any contributions already made to a 457(b) plan during 2024.                                                              5.     

6. Subtract line 5 from line 4. This is the total remaining amount you may contribute to a 457(b) in 2024.                       6. 

 
 
 

IMPORTANT: You may rely on the accuracy of this worksheet if the information you provide is correct and complete. Neither SchoolsFirst Plan Administration nor 

your employer has pre-2024 data for purposes of calculating the 457(b) special  catch-Up contribution. By signing this worksheet, you certify that all the information 
you provided is accurate and you agree to indemnify and hold harmless SchoolsFirst Plan Administration, LLC and your employer from all damages, which may 
result from providing inaccurate or incomplete information. You understand that this election of a special catch-up contribution to any 457(b) is a one-time option.  
 
 
 
 
 

           Employee Signature Date 
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Retirement Plan Administration 
457(b) Maximum Contribution Worksheet 

 
  
           Employee Name:                                            SSN:  
 

Please follow the instructions below to determine your underutilized deferrals 

Instructions: Begin with the first year you became eligible to participate in a 457(b) Plan. 

1. In column 1 enter your gross compensation or the amount of your gross compensation multiplied by 
the percentage listed in each box. 

2. In column 3, enter the lesser of the amount in column 1 or 2. 
3. In column 4, list the actual contribution to the 457(b) plan. 
4. In column 5, place the amount contributed to another 457(b), 403(b) or 401(k) for years prior to 2002. 
5. For each row used, take the amount in column 3 and subtract columns 4 and 5 to calculate column 6. 

 
 

Year 

1 2 3 4 5 6 
 

Gross 
Compensation 

457(b) 
Contribution 

Limit 

Lesser of column 
1 or 2 

Actual Contributions 
to 457(b) Plan, 
excluding Age 50 

Catch-Up 
contributions 

Contribution to 
another 457(b), 

403(b) or 401(k) for 
years prior to 2002 

Underutilized 
Amount 

(column 3 minus 
columns 4 & 5) 

1982 33.3% x $ = $  $7,500 $ $ $ $ 
1983 33.3% x $ = $  $7,500 $ $ $ $ 
1984 33.3% x $ = $  $7,500 $ $ $ $ 
1985 33.3% x $ = $  $7,500 $ $ $ $ 
1986 33.3% x $ = $  $7,500 $ $ $ $ 
1987 33.3% x $ = $  $7,500 $ $ $ $ 
1988 33.3% x $ = $  $7,500 $ $ $ $ 
1989 33.3% x $ = $  $7,500 $ $ $ $ 
1990 33.3% x $ = $  $7,500 $ $ $ $ 
1991 33.3% x $ = $  $7,500 $ $ $ $ 
1992 33.3% x $ = $  $7,500 $ $ $ $ 
1993 33.3% x $ = $  $7,500 $ $ $ $ 
1994 33.3% x $ = $  $7,500 $ $ $ $ 
1995 33.3% x $ = $  $7,500 $ $ $ $ 
1996 33.3% x $ = $  $7,500 $ $ $ $ 
1997 33.3% x $ = $  $7,500 $ $ $ $ 
1998 33.3% x $ = $  $8,000 $ $ $ $ 
1999 33.3% x $ = $  $8,000 $ $ $ $ 
2000 33.3% x $ = $  $8,000 $ $ $ $ 
2001 33.3% x $ = $  $8,500 $ $ $ $ 
2002 $  $11,000 $ $  $ 
2003 $  $12,000 $ $  $ 
2004 $  $13,000 $ $  $ 
2005 $  $14,000 $ $  $ 
2006 $  $15,000 $ $  $ 
2007 $  $15,500 $ $  $ 
2008 $  $15,500 $ $  $ 
2009 $  $16,500 $ $  $ 
2010 $  $16,500 $ $  $ 
2011 $  $16,500 $ $  $ 
2012 $  $17,000 $ $  $ 
2013 $  $17,500 $ $  $ 
2014 $  $17,500 $ $  $ 
2015 $  $18,000 $ $  $ 
2016 $  $18,000 $ $  $ 
2017 $  $18,000 $ $  $ 
2018 $  $18,500 $ $  $ 
2019 $  $19,000 $ $  $ 
2020 $  $19,500 $ $  $ 
2021 $ $19,500 $ $  $ 
2022 $  $20,500 $ $  $ 
2023 $  22,500 $ $  $ 

TOTAL UNDERUTILIZED AMOUNT $ 
ENTER THE LESSER OF $23,000 or YOUR TOTAL UNDERUTILIZED AMOUNT.              $ 


	457(b) Maximum Contribution Worksheet_2024 p1.pdf
	Employee Information
	457(b) Special Catch-Up

	457_2024_Maximum Contribution Worksheet p.2.pdf
	457(b) Maximum Contribution Worksheet
	Instructions: Begin with the first year you became eligible to participate in a 457(b) Plan.


	SSN: 
	First Name: 
	Last Name: 
	Email Address: 
	Cetificate: Off
	Classified: Off
	Date of Birth: 
	Date of Hire: 
	Name of District: 
	County: 
	CalSTRS Participants may use the 457b special catchup provision the years in which they turn 57 58 and 59: Off
	CalPERSOther Please attach your defined benefit plan statement for us to review to determine eligibility: Off
	2: 
	3: 
	4: 
	5: 
	6: 
	Date: 
	Employee Name: 
	333 x: 
	undefined: 
	fill_81: 
	fill_82: 
	fill_83: 
	fill_84: 
	333 x_2: 
	undefined_2: 
	fill_85: 
	fill_86: 
	fill_87: 
	fill_88: 
	333 x_3: 
	undefined_3: 
	fill_89: 
	fill_90: 
	fill_91: 
	fill_92: 
	333 x_4: 
	undefined_4: 
	fill_93: 
	fill_94: 
	fill_95: 
	fill_96: 
	333 x_5: 
	undefined_5: 
	fill_97: 
	fill_98: 
	fill_99: 
	fill_100: 
	333 x_6: 
	undefined_6: 
	fill_101: 
	fill_102: 
	fill_103: 
	fill_104: 
	333 x_7: 
	undefined_7: 
	fill_105: 
	fill_106: 
	fill_107: 
	fill_108: 
	333 x_8: 
	undefined_8: 
	fill_109: 
	fill_110: 
	fill_111: 
	fill_112: 
	333 x_9: 
	undefined_9: 
	fill_113: 
	fill_114: 
	fill_115: 
	fill_116: 
	333 x_10: 
	undefined_10: 
	fill_117: 
	fill_118: 
	fill_119: 
	fill_120: 
	333 x_11: 
	undefined_11: 
	fill_121: 
	fill_122: 
	fill_123: 
	fill_124: 
	333 x_12: 
	undefined_12: 
	fill_125: 
	fill_126: 
	fill_127: 
	fill_128: 
	333 x_13: 
	undefined_13: 
	fill_129: 
	fill_130: 
	fill_131: 
	fill_132: 
	333 x_14: 
	undefined_14: 
	fill_133: 
	fill_134: 
	fill_135: 
	fill_136: 
	333 x_15: 
	undefined_15: 
	fill_137: 
	fill_138: 
	fill_139: 
	fill_140: 
	333 x_16: 
	undefined_16: 
	fill_141: 
	fill_142: 
	fill_143: 
	fill_144: 
	333 x_17: 
	undefined_17: 
	fill_145: 
	fill_146: 
	fill_147: 
	fill_148: 
	333 x_18: 
	undefined_18: 
	fill_149: 
	fill_150: 
	fill_151: 
	fill_152: 
	333 x_19: 
	undefined_19: 
	fill_153: 
	fill_154: 
	fill_155: 
	fill_156: 
	333 x_20: 
	undefined_20: 
	fill_157: 
	fill_158: 
	fill_159: 
	fill_160: 
	undefined_21: 
	fill_161: 
	fill_162: 
	undefined_22: 
	fill_163: 
	undefined_23: 
	fill_164: 
	fill_165: 
	undefined_24: 
	fill_166: 
	undefined_25: 
	fill_167: 
	fill_168: 
	fill_169: 
	undefined_26: 
	fill_170: 
	fill_171: 
	undefined_27: 
	fill_172: 
	undefined_28: 
	fill_173: 
	fill_174: 
	fill_175: 
	undefined_29: 
	fill_176: 
	fill_177: 
	undefined_30: 
	fill_178: 
	undefined_31: 
	fill_179: 
	fill_180: 
	undefined_32: 
	fill_181: 
	undefined_33: 
	fill_182: 
	fill_183: 
	fill_184: 
	undefined_34: 
	fill_185: 
	fill_186: 
	undefined_35: 
	fill_187: 
	undefined_36: 
	fill_188: 
	fill_189: 
	undefined_37: 
	fill_190: 
	undefined_38: 
	fill_191: 
	fill_192: 
	fill_193: 
	undefined_39: 
	fill_194: 
	fill_195: 
	undefined_40: 
	fill_196: 
	undefined_41: 
	fill_197: 
	fill_198: 
	fill_199: 
	undefined_42: 
	fill_200: 
	fill_201: 
	undefined_43: 
	fill_202: 
	undefined_44: 
	fill_203: 
	fill_204: 
	undefined_45: 
	fill_205: 
	undefined_46: 
	fill_206: 
	fill_207: 
	fill_208: 
	undefined_47: 
	fill_209: 
	fill_210: 
	undefined_48: 
	fill_211: 
	undefined_49: 
	fill_212: 
	fill_213: 
	undefined_50: 
	fill_214: 
	undefined_51: 
	fill_215: 
	fill_216: 
	fill_217: 
	fill_218: 
	fill_219: 
	fill_220: 
	fill_221: 
	undefined_52: 
	fill_222: 
	fill_223: 
	fill_224: 
	undefined_53: 
	fill_225: 
	fill_226: 
	fill_227: 
	undefined_54: 
	undefined_55: 


